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MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Managing Member
R.J. O'Brien Securities,LLC

Opinion on tire Financial Statements

We have audited the accompanying statement of financial condition of R.J. O'Brien Securities, LLC
(the Company) as of December 31, 2017, the related statementsof operations, changesin member's
equity, and cash flows for the year then ended, and the related notes (collectively referred to as the
"linancial statements'). In our opinion, the financial statements present fairly, in all material respects,
the financial positionof the Company as of December 31, 2017, and the results of its operations and
its cash flows for the year then ended, in conformity with accountingprinciples generally accepted in
the United States of America.

Basis for Opinion

These financialstatementsare the responsibilityof the Company's management Our responsibility is
to express an opinion on the Company's financial statements based on our audit We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to erroror fraud, and performing proceduresto respond to those risks. Such procedures
included examining, on a test basis, evidence regardingthe amounts and disclosures in the financial
statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basis for ouropinion.

Opinion on tlie Supplemental Information

The information in Schedule I has been subjected to audit procedures performed in conjunction with
the audit of the Company's financial statements. The information in SchedulesI is the responsibility
of the Company's management. Our audRprocedures include determiningwhether the information in
Schedule I reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information
presented in Schedule 1. In forming our opinion on the information in Schedule 1,we evaluated
whether the information in Schedule I, including its form and content is presented in conformity with
17 C.F.R.§240.17a-5. In our opiniDn, the informatiOn in Schedule I is fairly slated in all material
respects in relation to the financial statements as a whole.

Dallas,Texas
February 22, 2018

We have servedas the Company's auditor since 2016.
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R.J.O'BRIENSECURITIES,LLC

StatementofFinancialCondition

December31,2017

ASSETS

Cash $ 56,268

Depositwithclearingbroker 250,000

Firminvestments,atfairvalue 25,000

Prepaidexpenses 1,016

TotalAssets $ 332,283

LIABILITIESANDMEMBER'SEQUITY

Liabilities:

Payabletoaffiliate $ 250,000

Accountspayableandaccruedexpenses 11,000

Total liabilities 261,000

Member'sequity 71,283

TotalLiabilitiesandMember'sEquity $ 332,283

The accompanying notes are an integral part of these financial statements
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R.J.O'BRIENSECURITIES,LLC

StatementofOperations

FortheYearEndedDecember31,2017

Revenues:

Sellingcommission $ 16,128
Interest 191

Total revenue 16,320

Expenses:
Operatingexpenses 28,599

Professionalfees 8,796

Totalexpenses 37,394

NetLoss $ (21,075)

The accompanying notes are an integral part of these financial statements
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R.J.O'BRIENSECURITIES,LLC

StatementofChangesin Member'sEquity

FortheYearEndedDecember31,2017

Balance,December31,2016 $ 92,359

Netloss (21,075)

Balance,December31,2017 $ 71,283

The accompanying notes are an integral part of these financial statements
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R.J.O'BRIENSECURITIES,LLC
Statement ofCash Flows

FortheYearEndedDecember31,2017

Cashflows from operating activities

Netloss $ (21,075)

Adjustmentstoreconcilenetlossto netcash

provided(used)byoperaßngactivities:

Changeinassetsand liabilities:

Increasein prepaidexpense (366)

Decreaseinpayableto affiliate (1,116)

Decreaseinaccountspayableandaccruedexpenses (7,098)

Netcashusedbyoperatingactivities (29,655)

Cashflows from investing activities

Netcashprovided(used)byinvestingactivities --

Cashflows from financing activities

Netcashprovided(used)byfinancingactivities --

Netdecreaseincash (29,655)

Cashat beginningof period 85,923'

Cashatendofperiod $ 56,268

The accompanying notes are an integral part of these financial statements
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R.J.O'BRIENSECURITIES,LLC
Notesto FinancialStatements

December31,2017

Note1 - Summaryof SignificantAccounting Policies

Theaccountingandreportingpoliciesof R.J.O'BrienSecurities,LLC(the"Company")conformto U.S.generally
acceptedaccountingprinciplesand to generalpracticeswithin the securitiesindustry. The followingis a -

descriptionof the moresignificantof thosepoliciesthattheCompanyfollowsin preparingitsfinancialstatements.
Thefinancialstatementspresentthefinancialpositionandresultsof operationsof theCompany,a single-member
Delawarelimitedliabilitycompany.

Organization

TheCompany,a wholly-ownedsubsidiaryof JVMCHoldingsCorp.(the"Parent"),is a registeredbroker-dealerin
securitiesunderthe SecuritiesExchangeAct of 1934. The Company'sengagesin two typesof business.The
Companyservesas leadsellingagentfora commoditypooladministeredby anaffiliatedentity,whichengagesin
the tradingof commodityfuturesandoptionscontracts.Thecompanyalsofacilitatestradesin equityoptionsfor
clientsof an affiliatedentityon an agencybasisthat are givenupto anotherbroker-dealerfor clearing. As of
December31,2017,the Companydid not haveanysignificantoperations. In addition,the Companydoesnot
carry any marginaccountsand doesnot holdfunds or securitiesfor customers.The Parentmakescapital
contributionsasnecessarytocoveranyregularoperatingor regulatoryrequirements.

Fair Value Measurements

Fairvalueis definedas the pricethatwouldbe receivedto sellan assetor paidto transfera liabilityin anorderly
transactionbetweenmarketparticipantsat the measurementdate. The investmentassetsand liabilitiesof the
Companyaremeasuredandreportedatfairvalue.

IncomeTaxes

The Companyis organizedas a limitedliabilitycompanyandhasnofederaltax liability. Statetax liabilitiesare
determinedunderindividualstatelawsof whichnonewerepayable.Temporarydifferencesbetweentheamounts
reportedin the financialstatementsand the tax basis of assetsand liabilitiesresult in deferredtaxes. The
Companyisa single-memberlimitedliabilitycompany,whichisdisregardedfor federalincometaxpurposes.

The Companyhas reviewedthe guidancefor how uncertaintax positionsshouldbe recognized,measured,
presentedanddisclosedin thefinancialstatements.TheCompanyhasevaluatedsuchimplicationsforallopentax
years,andhasdeterminedthereis noimpactto theCompany'sfinancialstatementsasof December31,2017.

Any potentialinterestandpenaltyassociatedwitha tax contingency,shouldonearise,wouldbe includedas a
componentof incometax expensein the periodin whichthe assessmentarises. The Company'sincometax
returnsgenerallyremainsubjectto examinationby the regulatoryauthoritiesfor threeto five yearsfromthedate
thereturnisdueincludingextensions.

RevenueRecognition

The Companyearnssellingcommissionson the sale of units in the RJOGlobalTrust, a commoditypool
administratedbyanaffiliatedentity. TheCompanyalsoearnscommissionsfor facilitatingequityoptionstradingfor
theclientsof anaffiliatedentity.Sellingcommissionsare reflectedin the periodinwhichassetsare raisedfor the
affiliate.TheCompanyaccruesintereston its investmentsintheperiodwhenearned.

Additionally,the Companyacts as a wholesalebroker-dealer facilitatingtransactionsfor its affiliate, OASIS
InvestmentStrategiesLLC.TheCompanydoes notearnanycommissionsorcompensationfor thesetransactions.
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R.J.O'BRIENSECURITIES,LLC
Notesto FinancialStatements

December31, 2017

Note1- Summaryof SignificantAccountinqPolicies,continued

Useof Estimates

The preparationof financialstatementsinconformitywithU.S.generallyacceptedaccountingprinciplesrequires
managementto makeestimatesandassumptionsthat affectthe reportedamountsof assetsand liabilitiesand
disclosureof contingentassetsand liabilitiesat thedate of thefinancialstatementsandthe reportedamountsof
revenuesandexpensesduringthereportingperiod.Actualresultscoulddifferfromthoseestimates.

RecentPronouncements

On May28,2014,theFASBissuedAccountingStandardsUpdate("ASU")2014-09, RevenuefromContractswith
Customers,whichrequiresanentityto recognizethe amountof revenueto whichit expectsto be entitledfor the
transferof promisedgoodsor servicesto customers.The ASU will replacemostexistingrevenuerecognition
guidancein U.S.GAAPwhenit becomeseffective.The standardpermitsthe useof eitherthe retrospectiveor
cumulativeeffecttransitionmethod.In July2015,the FASBvotedto delaytheeffectivedateof this ASUby one
year.The ASUwill be effectivefor the Company'syearendingDecember31, 2018.TheCompanyhas notyet
selecteda transitionmethodnorhasitdeterminedtheeffectof thestandardon itsongoingfinancialreporting.

Note2 - RelatedParties

TheCompanyhasan amountpayableto itsparentcompany,JVMCHoldingsCorp.(Holdings)of $250,000that is
dueon demandandbearsno interest.Thispayableis directlyrelatedto fundingthe firm's clearingdepositof
$250,000with itsclearingfirm.

The Companyalso maintainsan expensesharingagreementwithan affiliatedentity,R.J.O'Brien& Associates
LLC (RJA),underwhichRJApayscertainexpenseson behalfof the company.No amountswereoutstanding
underthis agreementat December31,2017.

The Companyandits affiliatesare relatedpartiesundercommoncontrolof the Parentand theexistenceof that
controlcouldcreateoperatingresultsandfinancialpositionsdifferentthanif theentitieswereautonomous.

Note3 - NetCapital

As a broker-dealer,the Companyis subjectto the SecuritiesandExchangeCommission'sUniformNet Capital
Rule (Rule15c3-1), which requires the maintenance of minimumnet capital. Rule 15c3-1 requires that the
Companymaintainminimumnetcapital,as defined,of $17,400at December31,2017,and requiresthattheratio
of "aggregateindebtedness"to "netcapital,"as thosetermsaredefinedby the Rule,maynotexceed15to 1. At
December31, 2017,the Companyhadnetcapitalof $69,768,whichwas $52,368in excessof its requirednet
capitalanditsratioof indebtednessto netcapitalwas3.74to 1.

Page7



R.J.O'BRIENSECURITIES,LLC
Notesto FinancialStatements

December31, 2017
Note4 - FairValue Measurements

The Companyhasestablisheda three-level valuationhierarchyfordisclosureof fair valuemeasurements.The
valuationhierarchyis baseduponthe transparencyof inputsto the valuationof an assetor liabilityas of the
reporteddate.Thethreelevelsaredefinedasfollows:

Level1 - quotedpricesinactivemarketsareavailablefor identicalassetsor liabilitiesasof thereporteddate.

Level2 - quotedpricesin marketsthatare notactiveor otherpricinginputsthatare eitherdirectlyor indirectly
observableas ofthereporteddate.

Level3 - pricesorvaluationtechniquesthatarebothsignificantto thefairvaluemeasurementandunobservable
as of the reporteddate. Thesefinancialinstrumentsdo not have activemarketsand are measuredusing
management'sbestestimateof fairvalue,wheretheinputsintothedeterminationof fairvaluerequiresignificant
managementjudgmentorestimation.

An asset'sor liability'scategorizationwithinthe valuationhierarchyis baseduponthelowestlevelof inputthat is
significantto thefairvaluemeasurement.Thefairvaluehierarchygivesthehighestpriorityto unadjustedquoted
pricesin activemarketsfor identicalassetsor liabilities(Level1) and the lowestpriorityto unobservableinputs
(Level3).

The Company'sinvestmentsconsistof a moneymarketmutualfundandare valuedunderthe marketapproach
throughtheuseof unadjustedquotedmarketpricesavailableinan activemarketandareclassifiedwithLevel1 of
thevaluationhierarchy.

Therewerenotransfersintoor outof the Level1,2 and3 categoriesin thefairvaluemeasurementhierarchyfor
theyearendedDecember31, 2017.The Companydidnot holdanyfinancialliabilitiesmeasuredat fairvalueat
December31,2017.
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SupplementalInformation

Pursuantof Rule17a-5ofthe

SecuritiesExchangeAct of 1934

as of

December31,2017
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Schedule I

R.J.O'BRIENSECURITIES,LLC

Computationof NetCapitalUnderRule15c3-1

ofthe SecuritiesandExchangeCommission

Asof December31,2017

COMPUTATIONOFNETCAPITAL

Totalmember'sequityqualifiedfornetcapital $ 71,283

Add:

Otherdeductionsorallowablecredits --

Totalcapitalandallowablesubordinatedliabilities 71,283

Deductionsand/orcharges:
Non-allowableassets:

Prepaidexpense (1,016)

Netcapitalbeforehaircutson securitiespositions 70,267.93

Haircutson securities(computed,whereapplicable,

pursuantto Rule15c3-1(f)) 500

Netcapital $ 69,768

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition:

Accountspayableandaccruedexpenses $ 11,000

Dueto affiliate 250,000

Totalaggregateindebtedness $ 261,000
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Schedule I (continued)

R.J.O'BRIENSECURITIES,LLC

Computationof NetCapitalUnderRule 15c3-1

oftheSecuritiesandExchangeCommission

AsofDecember31,2017

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal

aggregateindebtedness) $ 17,400

Minimumdollarnetcapitalrequirementof

reportingbrokerordealer $ 5,000

Netcapitalrequirement(greaterof abomtwo

minimumrequirementamounts) $ 17,400

Netcapitalinexcessof requiredminimum $ 52,368

Netcapitallessgreaterofaggregateindebtednessor 120%of minnetcapital $ 43,668

Ratio:Aggregateindebtednessto netcapital 3.74to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewerenomaterialdifferencesin thiscomputationof netcapitalandthecorrespondingcomputation

preparedbytheCompanyand includedin theunauditedFormX-17A-5PartIlFOCUSReportas of
thesamedate.

Page11



Reportof IndependentRegisteredPublicAccountingFirm
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Il\ MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Managing Member
R.J. OBrien Securities, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) R.J.O'Brien Securities, LLC (the Company) identified the following provisions of 17 C.F.R.
§15c3-3(k) under which R.J. O'Brien Securities, LLC claimed an exemption from 17 C.F.R.
§240.15c3-3: (2)(i) and (2)(ii) (the exemption provisions) and (2) R.J. O'Brien Securities, LLC stated

that R.J. OBrien Securities,LLC met the identined exemption provisions throughout the most recent
tiscal year without exception. R.J. O'Brien Securities, LLC's management is responsible for
compRancewith the exemptionprovisions and its statements.

Our review was conducted in accordance with the starxiards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about R J. OBrien Securities, LLC's compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of
an opinion on managements statements.Accordingly,we do not expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be made to
managements statements referred to above for them to be fairly stated, in all malerial respects,
based on the provisions set forth in paragraph (k)(2)(i) and (2)Øi)of Rule 15c3-3 under the Securilles

ExchangeAct of 1934.

Dallas,Texas
February 22, 2018



MANAGEMENT'SEXEMPTIONREPORT

RJ.O'Brien Securities,LLC(the "Company") is a registered broker-dealer subject to Rule17a-5
promulgated by the Securitiesand ExchangeCommission (17 C.F.R.§240.17a-5"Reportsto be made by
certainbrokers and dealers"), This Exemption Report was prepared asrequired by 17 C.F.R.§240.170-
5(d)(1) and (4).To the best of its knowledge andbelief the Companystates the following:

1) TheCompanyclaimedanexemption from 17 C,F,R.§240.15c3-3under the following provisions
of 17 C.F.R.§240.15c3-3(k)(2)(i)and 17 C.F.R.§240.15c3-3(k)(2)(li)

2) The Company met the identified exemption provisions in 17 CAR.§240.15c3-3(k)throughout
the period from January1,2017 to December31,2017

RJ.O'Brien Securities,LLC

1,Edward Keiley,swear (or afßrm) that, to the best of my knowledge and belief, this Exemption Report is
true and correct.

Title: RNOPandChief FinancialOfficer

February20,2018


